GENERAL SERVICES ADMINISTRATION

Federal Supply Service

Authorized Federal Supply Schedule Price List

On-line access to contract ordering information, terms and conditions, up-to-date pricing, and the option to create an electronic delivery order are available through GSA Advantage!, a menu‑driven database system.  The INTERNET address for GSA Advantage! is:  GSAAdvantage.gov.




Schedule Title:  Financial and Business Solutions



FSC Group: 520

Contract Number:  GS-23F- 0032V

For more information on ordering from Federal Supply Schedules click on the FSS Schedules at fss.gsa.gov.

Contract Period:  February 25, 2009 to February 24, 2014
Contractor Name: Wallace Asset Management
Address: 1301 N. Kings Highway, Cherry Hill NJ 08034
Phone Number: (856) 857 9371
Fax Number: (856) 857 1900
Web site:  www.wallaceassetmanagement .com 
Contact for contract administration: Kevin Wallace
Business size:  Small
Prices Shown Herein are Net (discount deducted)
Supplement Number:  N/A  
Date:  2/25/2009
CUSTOMER INFORMATION PAGE
1a. 
520-1: Program Financial Advisor; 520-2: Transaction Specialist; 520-3: Due Diligence and Support Services
1b.
REO Market & Asset Disposal - 6% Per Asset
1c.
(Call For Field Service Chart)
2. Maximum order: The Maximum order is $1,000,000
3. Minimum order:  $300.00
4. Geographic coverage (delivery area): Domestic delivery only
5. Point(s) of production (city, county, and state or foreign country):  Cherry Hill NJ
6. Discount from list prices or statement of net price:  To be negotiated at the task order level
7. Quantity discounts:  Such discounts will be negotiated at the task order level

8. Prompt payment terms: Net 30, discounts will be negotiated at the task order level
9a.
Notification that Government purchase cards are accepted at or below the micro-purchase threshold. (Yes)
9b.
Notification whether Government purchase cards are accepted or not accepted above the micro-purchase threshold. (Yes) 
10.
Foreign items:  Not applicable. 

11a.
Time of delivery:  To be negotiated at the task order level. 


11b. 
Expedited delivery:  Items available for expedited delivery are noted in this price list. 
11c.
Overnight and 2-day delivery:  Overnight and 2-day delivery is available
11d.
Urgent requirements:  See contract clause I-FSS-14-B.  Agencies can contact the contact for contract administration to obtain faster delivery. 
12.
F.O.B. point(s): Destination.

13a.
Ordering address(es): 1301 N. Kings Hwy., Cherry Hill NJ 08034
13b.
Ordering procedures:  For supplies and services, the ordering procedures, information on blanket purchase agreements (BPA’s), and a sample BPA can be found at the GSA/FSS schedule homepage (fss.gsa.gov/schedules).  

14. 
Payment address:  1301 N. Kings Hwy., Cherry Hill NJ 08034 

15.
Warranty provision:  Not applicable

16.
Export packing charges: Not applicable.

17.
Terms and conditions of Government purchase card acceptance (any thresholds above the micro-purchase level).  Not applicable
18.
Terms and conditions of rental maintenance, and repair – Not applicable.

19. 
Terms and conditions of installation – Not applicable.

20.
Terms and conditions of repair parts – Not applicable.
20a.
Terms and conditions for any other services – Not applicable.

21. 
List of service and distribution points – Not applicable

22.
List of participating dealers – Not applicable

23.
Preventative maintenance – Not applicable.

24a.
Special attributes such as environmental attributes:  Not applicable
24b.
If applicable, indicate that Section 508 compliance information is available on Electronic and Information technology (EIT) supplies and services and show where full details can be found (e.g. contractor’s website or other location.)  The EIT standards can be found at www.Section508.gov/.
25.
Data Universal Number System (DUNS) number:  146915819
26.
Notification regarding registration in Central Contractor Registration (CCR) database:  5/20/08, Registered, and Registration valid to 05/29/09 
Wallace Asset Management (“WAM”) maintains its principal offices in Cherry Hill, New Jersey, and operates in two principle locations:  Cherry Hill, New Jersey and Schaumburg, Illinois; additional sub-office locations include Baltimore, MD, Troy, MI & Metairie, LA.

Years providing service:  WAM personnel have provided Government services for over 14 years, since 1995.  WAM was incorporated in New Jersey in May 2005 to combine the expertise of Mr. Kevin Wallace, owner of DIY, Inc., MLS Direct Real Estate, Inc. & KC Builders and Developers, Inc. Mr. Wallace is a licensed real estate broker, mortgage broker and valuation specialist with extensive national Government, Private Sector & Institutional REO service contract experience.
Experience:  Company executives and staff have over 65 years of combined HUD, VA and Institutional Lender REO market and management service experience including asset preservation and liquidation, valuation services, property inspections, real-estate quality control, real-estate development and redevelopment, financial services, Pre and Post foreclosure legal work, title insurance and review, including mortgage brokerage for single-family, multi-family, and commercial properties.  Details are provided in “Factor Two: Relevant Project Experience.”

Resources include an established legal practice (Ginali Associates of Chicago, IL) and two real estate offices with support staff and infrastructure to provide real estate brokerage, development, property management, mortgage finance, legal and consulting services.  Infrastructure includes in-place management, government accounting and reporting systems, bookkeeping staff, outside auditor, bank escrow accounts, secure data base system with redundant back-up, on-going compliance systems to meet State regulatory requirements, subscription to multiple listing services, experienced support staff, network of ancillary service providers, and working relationships with government offices covering the east coast and central USA. 

Brief history of activities:  Government contract work by WAM personnel includes work from 1995 to the present on Single Family Service contracts (“M&M”: Market and Management, VA: Market and Management, VA: Pre and Post Legal, Title and Closings). Kevin Wallace has serviced the industry and operated HUD Marketing offices in Coral Gables, Florida; Jacksonville, Florida; Birmingham, Alabama; and Chicago, Illinois and all six New England States as an upper management operations manager for one of the large M&M contractors.  WAM personnel also managed multiple Management contracts and initial startup processes from 1995 to 2001 in the six New England States, Georgia, and Baltimore, Maryland.  Within the past five years, WAM personnel have worked directly under the Philadelphia Home Ownership Center for the Post Endorsement Review (valuations and underwriting) as well as with HUD as a Prime contractor on the Emergency M&M services in Maryland.  Additional details are provided in “Factor Two: Relevant Project Experience.”

Specifically within the past 2 years, WAM has been performing services within the Real Estate and  REO communities, national service companies, lenders, and federal government. WAM performs over 300 valuations annually for lenders, market and manage, preservation and protection services for hundreds of homes, and inspects over 20,000 pre & post foreclosure, quality control and default loan single and multi-family houses. In the legal sector WAM and principles have performed pre & post legal services & title and closing services for the Veterans Administration (VA) and nation lending institutions totaling annually over 900 files.

Internal controls:  WAM operations are regulated by State & Federal agencies.  Consequently, the company has established internal controls to comply with all State & federal  regulation of legal practice and brokerage activities.  WAM has no negative findings or reports by any regulatory or audit agency.

The company retains an outside CPA to prepare an annual report of finances.  Financial records are maintained in accordance with State and federal requirements.  Client records are maintained in a locked, secure location.  Internal controls are kept up-to-date through an annual review and consultation the company’s outside CPA auditor.

Mr. Wallace’s predecessor entities were previously determined by HUD staff to be a “low risk” contractor.  

Staffing capabilities:  WAM’s seasoned staff is available to begin work immediately on all SINS identified in the WAM application. 

WAM personnel’s history of success in providing government services in the sectors of Market and Management, Valuation and Quality Control of the Single Family Assets to over the last fourteen (14) years reflects WAM’s capacity and qualifications to perform the SINS identified in this application.  On-staff professionals are available to service government contract work at any location along the East Coast and Central United States of America. Existing staff can and will be deployed to other service locations to initiate all contract work.  Additional staff will be added as appropriate.
Proposed marketing plan:  Marketing will conform to each individual government sectors disposition plan to market the assets in an efficient manner. WAM’s Property Management department will maintain properties in marketable condition according to HUD guidelines, i.e.:  keep them safe, super clean and in well maintained condition.  Or any specification otherwise required. Print and Internet advertising will be used to market assets. 
Discussion of subcontractors:  WAM has an existing network of subcontractors with previous government experience, East Coast and Central USA States, that will be used, as needed, to meet service contract objections.  For example, Real Estate Professionals, Securing, Preservation and Protection (P&P) Contractors located in New Jersey, New York, Delaware, Maryland, Vermont, Maine, Rhode Island, Connecticut, New Hampshire, Massachusetts, Virginia, West Virginia, Georgia, Florida, Alabama, Louisiana, Michigan, Ohio, Indiana & Illinois have collaborated in the past with WAM managers.  WAM has serviced thousands of assets, providing a range of services, from Pre foreclosure legal, Marketing to initial and routine inspections to all Preservation and Protection services & post foreclosure, according to government guidelines.  A
Finally, WAM key personnel and principles have previously been clear by the Inspector General’s office and issued F-2 Clearance levels to access some of the governments  most valuable and sensitive information systems; SAMS and SFIS.
